
What Is a FAFSA?

All college students are expected to contribute towards their education costs. How much you and your family will be expected to contribute depends on your financial situation — and is what’s called your Expected Family Contribution (EFC).

The Free Application for Federal Student Aid (FAFSA) is the form the U.S. Department of Education (ED) requires to determine your Expected Family Contribution (EFC). The government conducts a “need analysis” based on financial information, such as income, assets, and other family information, which you (and your parents if you are a dependent student) will be asked to provide.

Your application is examined by a federal processor and the results are sent by computer to the financial aid offices of the colleges you’ve chosen.

The FAFSA is the application most colleges use to determine eligibility for federal, state, and college-sponsored financial aid, including grants, educational loans, and work-study programs.

Eligibility

Nearly every student is eligible for some form of financial aid, including low-interest Federal Stafford and/or parent PLUS loans, regardless of income or circumstances, provided that you:

· are a U.S. citizen, a U.S. national, or an eligible non-citizen; 

· have a valid Social Security Number; 

· have a high school diploma or GED; 

· are registered with the U.S. Selective Service (if you are a male ages 18 to 25); 

· complete a FAFSA promising to use any federal aid for educational purposes; 

· do not owe refunds on any federal student grants; 

· are not in default on any student loans; and 

· have not been found guilty of the sale or possession of illegal drugs during a period when you received federal student aid. 
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Applying for Aid - FAFSA Is Step #1

To be considered for federal financial aid, you must submit a completed FAFSA on time.

Besides the FAFSA, some states and colleges require that you file other applications for aid. Check with your college’s financial aid administrator for any state or college-specific requirements.

